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through
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NewDelhi, Oct27: Renew
Power on Tuesday said it
has raised $265 million in
new equity from a sub-
sidiary of Abu Dhabi In-
vestment Authority, Gold-
man Sachs and Global
Environment Fund, as the
renewable energy compa-
ny aims to spend more on
installing new solar and
wind farms to increase its
electricity-generating ca-
pacity from clean sources.
As per the new round of
funding, AbuDhabiInvest-
ment Authority’s sub-
sidiary will join Renew
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Power as a new investor
with $200 million in fund-
ing for a “significant mi-
nority stake”, Sumant Sin-
ha, chairman of Renew
Powersaid.

Renew Power aims to develop new solarand wind farms

Goldman Sachs, an ex-
isting investor will be add
another $50 million in the
company, taking its total
investment to $370 million
inthefourth-round.

Global Environment
Fund, another current in-
vestor will also be adding
$15 million in additional
capital to take its total
funding to $35 million, he
said.

With the current round
of funding, Renew Power
hasuntilnowraised atotal
equity of $655 million, and
has an asset base of more
than $1.5 billion.

Gurgaon-based Renew
Power has in total commis-
sioned 700MW of both so-
lar and wind energy pro-
jects and has another
900MW of projects under
construction, Sinhaadded.




