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Summary : ReNew Power has secured $390million, or about Rs 2,200 crore, in funding from three investors, in an indication that global
investors are seeing big prospects in the Narendra Modi government’s emphasis on green energy. The company on Thursday said it reached the
total with additional investments of $140 million from the Asian Development Bank, GEF SACEF India and Goldman Sachs, an original investor
in the company GEF is a fund managed by the Global Environment Fund (GEF), a leading alternative asset investment firm dedicated to the
energy environmental and natural resources sectors. The latest funds infusion will enable the company to double its clean energy portfolio to 1,000
mw by 2015. The company owns and operates 460 mw of renewable energy assets in Gujarat, Haryana, Karnataka, Maharashtra and Rajasthan.
It has another 500 mw, including a 50mw solar project in Madhya Pradesh, in the pipeline. The company is in the process of implementing a state-
of- the-art data analytics and business intelligence platform.
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